
TOWN OF SHADY SHORES
INVESTMENT COMMITTEE

REGULAR SESSION
AUGUST 28, 2020; 2:30 PM

VIRTUAL MEETING
SHADY SHORES, TX  76208

THIS IS A VIRUTUAL MEETING.  NO ONE WILL BE PRESENT AT THE SHADY SHORES COMMUNITY CENTER.  
RESIDENTS ARE ENCOURAGED TO JOIN THE MEETING WITH THE INFORMAITON BELOW. 

Join Zoom Meeting

Register in advance for this webinar:

Register in advance for this webinar:
https://us02web.zoom.us/webinar/register/WN_4IzG_ndZRwyUBk94a0jJwg

After registering, you will receive a confirmation email containing information about joining the webinar.

AGENDA

   

1. CALL TO ORDER
   

2. ROLL CALL
    Establish a quorum
   

3. MINUTES

  1. Minutes­ Consider and act on approval of the July 13, 2020 Investment Committee Meeting Minutes.
   

4. NEW BUSINESS
    Discuss any new projects to be considered at the next monthly meeting.

  1. Review of Invesment Policy­ Conduct a workesssion to review the current Investment Policy,

  2. Investments­ Consider and act on changes to maximize the Town of Shady Shore Investment Portfolio.
   

5. ADJOURN

I, ____________________, ___________________ of the Town of Shady Shores do hereby certify that the above notice 
of the Investment Committee Meeting was posted on the bulletin board at the Community Center, 101 S. Shady Shores 
Road, Shady Shores, Texas on _______ Day of ________, ________, at ______ ______.M.

____________________________
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Wendy Withers, Town Secretary
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SHADY SHORES INVESTMENT COMMITTEE
JULY 13, 2020; 6:45 PM

SHADY SHORES COMMUNITY CENTER
101 S. SHADY SHORES ROAD

SHADY SHORES, TX  76208

In response to the coronavirus pandemic, effective March 16, 2020, Texas Governor Abbott suspended certain 
Open Meeting rules to allow meetings of government bodies that are accessible to the public to decrease large 
groups of people from assembling. The suspension temporarily removes the requirement that government 
officials and members of the public be physically present at a meeting location. The meeting was held via Zoom 
Teleconference Meeting ID  860 7532 0372.

MINUTES

MEMBERS PRESENT

Cindy Aughinbaugh Mayor Present
Tom Newell Mayor Pro Tem Present
Charles Grimes Councilmember Present
Matthew Haines Councilmember Present

STAFF PRESENT:  Wendy Withers, Town Administrator

  

1. CALL TO ORDER
  Mayor Aughinbaugh called the meeting to order at 6:45 pm.
  

2. ROLL CALL
  Establish a quorum
  Mayor Aughinbaugh called the roll and a quorum was established for the record.
  

3. MINUTES

 1. Consider and act on approve of the May 18, 2020 Investment Committee Meeting Minutes.

 

 Tom Newell made a motion to approve the May 18, 2020 Investment Committee Meeting Minutes.  
Matthew Haines seconded the motion.
     Discussion:  None
Ayes: Newell, Haines, Aughinbaugh, Grimes
Nays: None
The motion passed unanimously.

  

4. QUARTERLY REPORTS

 1. Consider and act on approval of the 3rd Quarter (April -June 2020) Investment Committee Report.
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2 IC minutes 07.13.2020

 

 

Matthew Haines made a motion to approve the 3rd quarter 2020 Investment Committee Report.  Tom 
Newell seconded the motion.
     Discussion:  Town Administrator Wendy Withers pointed out the interest rates had dropped mainly due 
to the COVID situation.
Ayes: Grimes, Haines, Newell, Aughinbaugh
Nays: None
The motion passed unanimously.

  

5. NEW BUSINESS
  Discuss any new projects to be considered at the next monthly meeting.
  There was no new business to discuss.
  

6. ADJOURN

  Charles Grimes made a motion to adjourn.  Matthew Haines seconded the motion.  The meeting was 
adjourned at 6:53 pm.

PASSED AND APPROVED THIS THE _______ DAY OF __________________, 2020.

APPROVED:

____________________________
Cindy Aughinbaugh, Mayor

ATTEST:

____________________________________________
Wendy Withers, Town Administrator/Secretary
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AGENDA MEMORANDUM
DATE: August 28, 2020
  

TO: Investment Committee
  

FROM: Wendy Withers, Town Administrator
  

SUBJECT: Review of Invesment Policy- Conduct a workesssion to review the current Investment Policy,

BACKGROUND/INFORMATION:
State Law requires that the Governing Body review it's investment policy each year for compliance and changes.  A  copy 
of the current investment policy is attached as well as the proposed resolution for Council to adopt.
 

FINANCIAL IMPLICATIONS:

 

RECOMMENDATION/ACTION DESIRED:

 

ATTACHMENTS/SUPPORTING DOCUMENTATION:
1. Resolution 675 for review
2. Investment Policy Resolution 2019-2020
 

REVIEWED BY:
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RESOLUTION NO. _____ Page 1
(2019-2020 Investment Policy)

RESOLUTION NO. _____
(2019-2020 Investment Policy)

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF 
SHADY SHORES, DENTON COUNTY, TEXAS, DECLARING THAT 
THE TOWN COUNCIL HAS COMPLETED ITS REVIEW AND 
REVISION OF THE INVESTMENT POLICY AND INVESTMENT 
STRATEGIES OF THE TOWN AND THAT EXHIBIT “A” RECORDS 
ANY CHANGES TO EITHER THE INVESTMENT POLICY OR 
INVESTMENT STRATEGIES; REVISING AND RESTATING THE 
TOWN OF SHADY SHORES INVESTMENT POLICY OF 2019-2020 
AND, AS REVISED, ADOPTING IT AS THE TOWN OF SHADY 
SHORES 2013-2014 INVESTMENT POLICY ATTACHED HERETO AS 
EXHIBIT “A”; PROVIDING A REPEALING CLAUSE; PROVIDING A 
SEVERABILITY CLAUSE; AND PROVIDING FOR AN EFFECTIVE 
DATE.

WHEREAS, in accordance with the Public Funds Investment Act, Chapter 2256, TEX. 
GOV’T CODE, the Town Council of the Town of Shady Shores, Denton County, Texas by resolution 
adopted an investment policy; and

WHEREAS, Section 2256.005, TEX. GOV’T CODE requires the Town Council to review the 
investment policies and investment strategies not less than annually and to adopt a resolution or 
order stating the review has been completed and recording any changes made to either the 
investment policies or investment strategies.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE 
TOWN OF SHADY SHORES, DENTON COUNTY, TEXAS:

SECTION 1. The Town Council of the Town of Shady Shores has completed its review of 
the investment policies and investment strategies and any changes made to either the investment 
policies or investment strategies are recorded in Exhibit “A” hereto.

SECTION 2. The Town of Shady Shores 2019-2020 Investment Policy attached hereto as 
Exhibit “A” be and the same is hereby adopted and shall govern the investment policies and 
investment strategies for the Town, and shall define the authority of the Investment Officer and any 
additional Investment Committee members, collectively referred to as “Investment Officials,” from 
and after the effective date of this resolution.

SECTION 3. All provisions of the resolutions of the Town of Shady Shores, Texas, in 
conflict with the provisions of this resolution be, and the same are hereby, repealed, and all other 
provisions not in conflict with the provisions of this resolution shall remain in full force and effect.  
Financial reports of investments of the town received by council for the preceding year are 
approved, and ratified.
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RESOLUTION NO. _____ Page 2
(2019-2020 Investment Policy)

SECTION 4. Should any word, sentence, paragraph, subdivision, clause, phrase or section 
of this resolution be adjudged or held to be void or unconstitutional, the same shall not affect the 
validity of the remaining portions of said resolution which shall remain in full force and effect.

SECTION 5. This resolution shall become effective immediately from and after its 
passage.

DULY RESOLVED AND ADOPTED by the Town Council of the Town of Shady 
Shores, Denton County, Texas, on this the ______ day of ________________, 20_____.

TOWN OF SHADY SHORES, TEXAS

______________________________________
Cindy Aughinbaugh, Mayor

ATTEST:

______________________________________
Wendy Withers, Town Administrator/Secretary

APPROVED AS TO FORM:

____________________________________
James E. Shepherd, Town Attorney
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